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C2C CONFIRMS HIGH GOLD POTENTIAL OF THE BELLA RICA MINE PROPERTY
IN ECUADOR, RELEASES NI 43-101 TECHNICAL REPORT

Montreal, Canada, May 23, 2007: C2C Inc. (TSX-V: CCN; the ÇCompanyÈ or ÇC2CÈ)  is
pleased to announce today that the Company has filed on SEDAR ( www.sedar.com ) a
Technical Report (the Ç Report È), titled Ç National Instrument 43-101 Technical
Report of the Bella Rica Mine Property, Azuay Province, Western Ecuador  È . The
Report was prepared in accordance with the requirements of National Instrument 43-101,
Standards of Disclosure for Mineral Projects and Form 43-101F1, Contents of the Technical
report, by Mr. Jean Lafleur, M. Sc., P. Geo., an independent consultant and Qualified Person
based in Laval, Quebec.

Key highlights from the Bella Rica Mine Property  (Ç Bella Rica Property È) include:

¥ There are over 20 km of underground workings  on three levels with at least 6 veins
identified to date within a 600 m long cross-cut. The total length of the vein systems
covers a minimum of 3 km, with only 3 of the veins being developed since 1983.
The vendor has outlined an additional 6 veins  on surface for a total of 12 veins;

¥ The Paraiso Vein  mined underground extends 1.2 km in length and 500 m in vertical
height, and has had an average mill grade over 43 g/t gold over the 25 years of
operation ;

¥ Gold mineralization is linked to millimetric and metric wide quartz veins containing
visible gold, visible silver , pyrrhotite, pyrite and marcasite (iron sulphides), chalcopyrite
(copper sulphide) and sphalerite (zinc sulphide);

¥ The author took 13 grab samples from the Paraiso Vein and the adjacent Tres Ranchos Vein
(100 meters to the south), as well as mineralized material from a higher grade surface
stockpile, waste rock between the two veins, and higher and lower gold grade stamp mill
crush or sludge material. The gold and silver content is substantial in all samples;

¥ The average weighted gold grade is 480 g/t (based on sample weights), and the weighted
average for silver is 72 g/t. The reported waste rock and lower grade stamp mill crush or
sludge grades 96.1 g/t gold and 1,190 g/t gold, respectively, and one copper spike sits at
4.69%, where gold is 1,665 g/t, silver at 401 g/t and zinc at 0.20%. The assay results are a
qualitative reflection of the presence or non-presence of metal in the mineralized system,
and do not reflect mineral resource grades and should not be relied upon in any
quantitative manner;

¥ The total amount of mineralized potential reported on the Bella Rica Property amounts to
between 4.1 and 4.2 million tonnes grading between 8 and 9 g/t gold for 1.0 to 1.2 million
ounces of gold, based on the historical work only and not the new assay results. The author
is of the opinion  that the mineralized potential quantity and grade is conceptual in nature;



there has been insufficient exploration to define a mineral resource; and that it is uncertain
if further exploration will result in discovery of a mineral resource.

The Bella Rica Property offers an excellent precious and base metals potential in the short
term, based on the field observations, assay results, the mineralization model and potential.
Based on the size of individual gold bearing veins, the Bella Rica Property has many unexplored
targets that provide important opportunities to increase the gold potential without accounting
for silver, copper and zinc credits.

The same Ç Andean Belt È further south in Peru hosts World-Class deposits where Barrick,
Newmont and others have been discovering, developing and mining World-Class deposits for
several decades. These deposits have similar geology and mineralization to that of the Bella
Rica Property. The best evidence in Ecuador is the adjacent Gaby, Papa Grande and Mollopongo
gold prospects which host (pre-NI 43-101) historical resources of 212 million tonnes grading
0.80 g/t gold containing 5.54 million ounces of gold ( International Minerals Inc. website at
www.intlminerals.com ).

The author of the Report outlined a two-phased exploration program with a budget of US$ 4.78
million to fully delineate the mineral resources potential of Bella Rica. The Phase 1 program
with a budget of US$ 1.93 million has the objective of validating the mineralization model and
outlining at a minimum Mineral Resources in the Inferred category. The Phase 2 program is
pegged at US$ 2.85 million and would focus on outlining Mineral Resources in all categories.

C2C signed a letter of intent ( refer to the news release dated March 26, 2007 ) to acquire 50%
of the shares of a Newco, which will own all of the operational rights of the Bella Rica
concession, based on an operation agreement concluded between Imburesa  and the
Cooperativa de Produccion Minera Aurifera Bella Rica, that will include the Pambil Mill, surface
land rights, buildings, machinery / equipment and other necessary assets to exploit the Bella
Rica Mine. C2C has the right to acquire an additional 25% of the shares of Newco by fulfilling a
number of conditions described in the Letter of Intent. The due diligence process is still in
progress.
 
Bella Rica is a significant and highly prospective epithermal low sulphidation gold-silver vein
system along the western flank of the Andean Cordillera, between 70 and 1,100 m elevation
above sea level. The property is located 10 km from the Pacific Ocean and 60 km from the city
of Machala. Bella Rica has been in active mine production since 1983 and has produced more
than 244,000 ounces of gold over its 25 years of operation. Recent production over the last
several years has been at an annual rate of 25,000 ounces of gold. Bella Rica is supported by
an extensive infrastructure, including well-maintained secondary roads leading to the national
highway, electricity, labour force, underground mine equipment, mill and mine buildings.

The information in this news release has been prepared and reviewed by Mr. Jean Lafleur, P.
Geo., the CompanyÕs principal mineral exploration independent consultant and Qualified Person
under NI 43-101.

C2C is a Montreal-based mineral exploration company with gold and silver projects located in
Quebec, Canada and now, southwestern Ecuador ( refer to the Company web site at
www.c2c-exploration.com ).
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