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C2C announce major progress in the acquisition of Bella Rica mine property
in Ecuador and confirm good standing of the title of the mining concession

QUEBEC, QUEBEC – JULY 24, 2007- C2C Inc. (TSX Venture Exchange: CCN) (the

ÒCompanyÓ or ÒC2CÓ) is pleased to announce that its legal counsel from Ecuador, Zavala

Baquerizo Abogados, C.L., (ÒZavalaÓ) completed a due diligence on the title of mining

concession of a gold mine in the Bella Rica area. Pursuant to a letter of intent concluded on

March 22, 2007 (the ÔÔletter of intentÕÕ) between C2C and Inmobiliaria Buena Renta S.A.

(Inburesa) controlled by Mr. AndrŽs David Machuca Granda (ÒMachucaÓ) C2C will acquire 50%

of the exploitation and exploration rights in the Bella Rica Area through an Ecuadorian company

called Marceneti S.A. (``Marceneti``). In particular, ZavalaÕs mandate was to analyze the mining

titles and MachucaÕs rights to carry on the mining activities of the gold mine in the Bella Rica

area in Ecuador. Such rights were granted by the Cooperativa de Producci—n Minera Aur’fera

Bella Rica (the ÒCooperativeÓ) to Machuca pursuant to an operation agreement entered into

earlier this year.

In accordance with the legal opinion rendered after completion of the due diligence process,

Zavala confirms, among others, that:

- the Cooperative holds valid title of a mining concession of a gold mine in the Bella Rica Area

(the ÒConcessionÓ) which is in force and is in good standing and, as of today, free of

encumbrances;



- as such mining title holder and as provided under the Mining Act effective in Ecuador, the

Cooperative may work associated with others and enter into all kind of mining contracts with any

third parties, local or foreigners;

- the Cooperative executed on January 18th, 2007 with Inburesa an operation agreement (the

ÒOperation AgreementÓ) in which the Cooperative granted the rights to Inburesa to prospect,

explore, exploit, benefit, melt, refine and commercialize all mineral substances that might exist

and might be obtained in a territory forming part of the Concession (the ÒProject AreaÓ) located

in the Bella Rica Area; and

- Inburesa assigned its rights on the Operation Agreement to Machuca on May 25, 2007. Zavala

is of the opinion that all these agreements are valid and legally binding and are inforceable in

accordance with their terms and that Machuca has the right to assign all his rights under the

Operation Agreement to Marceneti, which will be controlled 50% by C2C and 50% by Machuca.

ZavalaÕs opinion also indicates that the Cooperative had submitted a 2006 environmental audit to

the relevant governmental authority for the Bella Rica concession. Such audit was still under

analysis by the authority.

About C2C and acquisition of Bella Rica mine property in Ecuador.

Following the signature of the letter of intent, the Company has published a National Instrument

(ÇNIÈ) 43-101 Technical Report to outline an accelerated exploration program to validate,

evaluate and define the mineralization model and ultimate gold potential of the property.

The gold mine located in the Bella Rica area has been in active mine production since 1983 and

has produced more than 244,000 ounces of gold over its 25 years of operation. Recent production

over the last several years has been at an annual rate of 25,000 ounces of gold. The mine is

supported by extensive infrastructure, including 10 km of well-maintained secondary roads

leading to the National Highway, electricity, labour force, underground mine equipment, mill and

mine buildings.

The mine Bella Rica has over 20 km of underground workings on three levels with at least 6

veins identified to date within a 600 m long cross-cut. The total length of the vein systems covers



a minimum of 3 km, with only 3 of the veins being developed since 1983. The principal vein

mined underground extends 1.2 km in length and 500 m in vertical height, and has had an

average mill grade over 40 g/t gold over the 25 years of operation. Exploration work by the

vendor has outlined an additional 6 veins on surface for a total of 12 veins.
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The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of

this press release.
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