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C2C announce major progress in the acquisition of Bella Rica mine property
in Ecuador and confirm good standing of the title of the mining concession

QUEBEC, QUEBEC - JULY 24, 2007- C2C Inc. (TSX Venture Exchange:CCN) (the
OCompany©r OC2COis pleasedto announcethat its legal counselfrom Ecuador,Zavala
BaquerizoAbogados,C.L., (OZavalaOyompleteda due diligence on the title of mining

concessiorof a gold mine in the Bella Rica area.Pursuanto a letter of intent concludedon

March 22, 2007 (the OOlettarf intentOG)etweenC2C and Inmobiliaria BuenaRentaS.A.

(Inburesa)controlledby Mr. AndrZsDavid MachucaGranda(OMachuca@?2Cwill acquire50%
of the exploitationandexplorationrightsin the Bella Rica Areathroughan Ecuadoriarcompany
calledMarcenetiS.A. ("Marceneti ).In particular,ZavalaOsiandatevasto analyzethe mining

titles and MachucaOsghts to carry on the mining activities of the gold mine in the Bella Rica
areain Ecuador.Suchrights were grantedby the Cooperativade Producci—Minera Aur’'fera

Bella Rica (the OCooperative@®) Machucapursuantto an operationagreemenenteredinto

earlier this year.

In accordancewith the legal opinion renderedafter completionof the due diligence process,

Zavala confirms, among others, that:

- the Cooperativenoldsvalid title of a mining concessiorof a gold minein the Bella Rica Area
(the OConcession®hich is in force and is in good standingand, as of today, free of

encumbrances;



- assuchmining title holderand as providedunderthe Mining Act effectivein Ecuador,the
Cooperativanaywork associateavith othersandenterinto all kind of mining contractswith any
third parties, local or foreigners;

- the Cooperativeexecutedon January18", 2007 with Inburesaan operationagreemen(the
OOperatiorgreementOn which the Cooperativegrantedthe rights to Inburesato prospect,
explore,exploit, benefit, melt, refine and commercializeall mineralsubstancethat might exist
andmight be obtainedin aterritory forming partof the Concessiorfthe OProjecAreaO)ocated
in the Bella Rica Area; and

- Inburesaassignedts rights on the OperationAgreemento Machucaon May 25, 2007.Zavala
is of the opinion that all theseagreementsre valid andlegally binding and are inforceablein
accordancewith their termsand that Machucahasthe right to assignall his rights underthe
Operation Agreement to Marceneti, which will be controlled 50% by C2C and 50% by Machuca.

ZavalaOspinionalsoindicatesthatthe Cooperativehadsubmitteda 2006 environmentahuditto
the relevantgovernmentahkuthority for the Bella Rica concessionSuchaudit was still under
analysis by the authority.

About C2C and acquisition of Bella Rica mine property in Ecuador.

Following the signatureof the letter of intent,the Companyhaspublisheda Nationallnstrument
(CNIE)43-101 TechnicalReportto outline an acceleratecexplorationprogramto validate,
evaluate and define the mineralization model and ultimate gold potential of the property.

The gold mine locatedin the Bella Ricaareahasbeenin activemine productionsince1983and
hasproducednorethan244,000ouncesof gold overits 25 yearsof operation Recentproduction
over the last severalyearshasbeenat an annualrate of 25,000ouncesof gold. The mine is
supportedby extensiveinfrastructure,including 10 km of well-maintainedsecondaryroads
leadingto the NationalHighway, electricity,labourforce,undergroundnine equipmentmill and

mine buildings.

The mine Bella Rica hasover 20 km of undergroundvorkings on threelevelswith at least6

veinsidentifiedto datewithin a600m long cross-cutThetotal lengthof thevein systemsovers



a minimum of 3 km, with only 3 of the veinsbeingdevelopedsince1983. The principal vein
mined undergroundextendsl.2 km in length and 500 m in vertical height,and hashad an
averagemill gradeover 40 g/t gold over the 25 yearsof operation.Explorationwork by the
vendor has outlined an additional 6 veins on surface for a total of 12 veins.
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The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of

this press release.
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